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Introduction

The Accounts at a Glance provides a macro level overview of financial
information, such as estimates and actuals of receipts and expenditures,
assets and liabilities, savings and reserves, investments, disinvestments,
debt and deficits of the Union Government, in a reader friendly format with
concise analysis and graphical representation, at one place. The detailed
financial information as audited by the C&AG is provided in the Finance
Accounts and Appropriation Accounts.

The Controller General of Accounts is responsible for the compilation of the
Union Government's Accounts. Under Article 151(1) of the Constitution of
India, the Annual Accounts of the Union Government comprising the Union
Finance and Appropriation Accounts, are laid before the Parliament along
with the Audit Report thereon.

The Union Finance Accounts consolidates transactions and balances of Civil
and Non-Civil Ministries/Departments of Government of India. They contain
the Union Government's annual accounts of receipts and outgoings from the
Consolidated Fund of India and Public Account and the accounts of Public
Debt and other liabilities and certain assets in the Government Account.

The Appropriation Accounts (Civil) incorporate transaction of Civil
Ministries/Departments (6 Appropriations and 92 Grants). Article 114 of the
Constitution provides for Appropriations to be passed by Parliament before
expenditure is incurred. Accordingly, the Appropriation Accounts are
prepared to report compliance of Ministries/Departments of the Union
Government with appropriations approved by Parliament under various
Demands. Explanations are provided for significant variances (both excesses
and savings) between the original Demand for Grants and final appropriation
and actual expenditure. The Appropriation Accounts of Defence (except for
the two Civil Grants of Ministry of Defence), Railways, Posts are prepared by
the respective Ministries/Departments.
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Overview

Receipt, Expenditure & Deficit

Total receipts of Union Government (Including Debt receipts) during 2023-24
were ~44,43,447" crore. Gross Tax Receipt was ~34,65,519 of which ~11,29,494
crore (33% of gross) was transferred to States and Union Territories as their
share of taxes. Net tax revenue retained by the Central government was
~23,27,251 crore. Total non-debt receipts were ~27,88,804 crore, leaving a
gap of “16,54,643 crore as the Fiscal Deficit which is met through borrowings
during 2023-24.

Total Government expenditure from Consolidated Fund of India was
~44,43,447 crore, of which, revenue expenditure was ~34,94,252 crore (79%)
and capital expenditure ~9,49,195 crore (21%). Expenditure increased by 6%

from “41,93,157 in the year 2023-2024.

Financial Highlights 2023-24
(" Crores)

Description R.E.* Actuals Actuals YTY
2023-24 2023-24 2022-23| Growth

1 | Revenue Receipts 26,99,713| 27,29,036 | 23,83,207 15%
2 | Tax Revenue (Net to Centre) 23,23,918| 23,27,251| 20,97,786 11%
3 | Non-Tax Revenue 3,75,795 4,01,785 2,85,421 41%
4 | Capital Receipts 56,000 59,768 72,196 -17%
5 | Recoveries of Loans (Net) 26,000 26,646 26,161 2%
6 | Other Receipts 30,000 33,122 46,035 -28%
7 | Total Receipts (1+4) 27,55,713| 27,88,804 | 24,55,403 14%
8 | Revenue Expenditure 35,40,239| 34,94,252| 34,53,132 1%
9 | Of which Interest Payments 10,55,427| 10,63,872 9,28,517 15%
10 | Of Which, Grants for creation 3,21,190 3,03,916 3,06,264 -1%

of Capital Assets

11 | Capital Expenditure 9,50,246| 9,49,195 7,40,025 28%
12 | Total Expenditure (8+11) 44,90,486 | 44,43,447 | 41,93,157 6%
13 | Revenue Deficit (8-1) 8,40,527 7,65,216| 10,69,925 -28%
14 | Effective Revenue Deficit (13-10) 5,19,337 4,61,300 7,63,661 -40%
15 | Fiscal Deficit [12-7] 17,34,773| 16,54,643 | 17,37,754 -5%
16 | Primary Deficit (15-9) 6,79,346 5,90,771 8,09,237 -27%

# For details refer Page No. 11
*1. R. E. as per Budget Documents
2. Actuals 2023-24 have been netted in conformity with Budget Documents for Comparison
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During the last decade, Gross tax receipts of the Government increased from
712,411,424 crore [2014-15] to “34,65,519 crore [2023-24]. In terms of GDP,
Gross Tax Revenue during [2023-24] was 11.50% of GDP*. In the last decade,
as a percentage of GDP, Gross Tax Revenue has averaged at 10.86% of GDP,
and Non-Tax Revenue at 1.42% of GDP. Non-Tax Revenue has declined from
1.56% of GDP in [2014-15] to 1.33% in [2023-24].

GOl Revenue Receipts
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Revenue Expenditure has decreased from previous financial year, but in
terms of percentage of GDP, it was 11.60% of GDP as compared to 12.68%
during the previous year. Capital expenditure was 3.15% of GDP in 2023-24.

During the decade 2014-2024, Revenue Expenditure averaged at 12.10% of
GDP and Capital Expenditure at 2.07% of GDP. Also in 2023-24, Gross
Capital (Voted + Charged) provision for in Final Grant was "97,09,063 crores.
Actual Gross Expenditure was 81,41,054 crores leaving saving of
~15,68,009 crores.
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*  GDP for the year 2023-24 is “301.23 lakh crore at current prices as shown in Estimates issued by M/o Statistics
& Programme Implementation.
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During 2023-24, receipts of the Central Government were sufficient to meet
only 63% of total expenditure, leaving a deficit of 16,54,643 crore. The
Revenue deficit for the year was ~7,65,216 crore. In terms of GDP, Fiscal
deficit was 5.49% of GDP and Revenue Deficit was 2.54% of GDP.
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Gross Domestic Product (GDP)

The year wise GDP values increased more than two folds from ~126.54 Lakh
Croreintheyear 2014-2015to 295.36 Lakh Crore in 2023-2024.

Year GDPin "~ Lakh Crore
2014-2015 126.54
2015-2016 135.76
2016-2017 151.84
2017-2018 167.73
2018-2019 190.10
2019-2020 203.40
2020-2021 197.46
2021-2022 236.65
2022-2023 272.41
2023-2024 301.23*

*  Estimates at current prices issued by M/o Statistics & Programme Implementation
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Sources of Financing the Deficit

During 2023-24, the deficit of ~16,54,643 crore was financed mainly from (i)
Internal Debt of “15,98,728 crore (ii) External Debt of 55,121 crore.
Resource generated through borrowing, being more than the deficit, led to an
decrease in the Cash Balance by ~794 crore. The cash balance at the end of
2023-24 was ~3,232 crore.

Financing of Deficit
(" Crores)

Description 2023-24 2022-23

Market Borrowings 11,77,754 11,05,836 64%
Short Term Borrowing (T Bills etc.) 53,205 1,12,009 6%
Securities issued against Small Savings 4,51,399 3,95,860 23%
State Provident Fund 5,059 5,089 0%
Others (Internal Debt and Public Accounts) -88,689 83,460 5%
External Debt 55,121 37,124 2%
Cash Draw Down 794 -1,622 0%
Total Financing 16,54,643 17,37,754| 100%

Debt & other Liabilities
During the year, Government contracted fresh Debt of "91,60,050 crore and

discharged past Debt of “74,62,493 crore. The net result was an increase of
Public Debt by "16,97,557 crore. The total stock of Debt outstanding as on
31.3.2024 was ~1,52,64,446 crore. Total interest bearing obligations at the
end of 2023-24 were °1,60,94,983 crore, and total liabilities were
"1,64,34,394 crore.

Changes in Debt & other Liabilities
("Crores)

Description 1 April, Additions| Discharges| 31°March,| Increase/
2023 2024 | Decrease

Debt* 1,35,66,889 91,60,050| 74,622,493 1,52,64,446| 16,97,557
Small Savings, PF etc. ** 5,46,509 20,99,224 21,14,195 5,31,538 -14,971

Other Interest Bearing 2,63,789 1,10,806 75,596 2,98,999 35,210
Obligations
Other Non-Interest 2,65,965 15,00,741| 14,27,295 3,39,411 73,446
Bearing Obligations
Total Debt & Other 1,46,43,1521,28,70,821|1,10,79,579 (1,64,34,394|17,91,242
Liabilities

Ten year summary of Receipts and Expenditures, Public Debt and other Liabilities is placed at Appendix-1.

* External Debt (°5,66,269 Crore) has been taken at historical value. If it were to be taken at current value
(77,96,078 Crore) the figure for Public Debt as on 31st March 2024 would be ~1,54,94,255 Crore.

** Total liability of Central Government on account of Small Savings, PF etc. as on 31st March 2024 is ~10,75,243
crore. Out of this, "8,773 crore is accumulated deficit, investment of ~3,17,908 crore made in Special State Govt.
Securities, investment of “85,000 crore in various Government Undertakings and ~1,32,024 crore related to
POLIF invested with Pvt. Fund managers leaving net outstanding liability of °5,31,538 crore on this account.
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In the last 10 years, Public Debt has grown more than 3 times, from
°51,04,675 crore in 2014-15 to "1,54,94,255 crore in 2023-24. The sharp
rise in FY 2020-21 was mainly due to additional borrowing necessitated by
the COVID-19 pandemic, while the following years show consolidation and
more moderate growth in public debt. In terms of GDP, Public Debt [at
current value] has increased from 40.34% of GDP in 2014-15 to 52.46 % of
GDP at the end of 2023-24. At the end of 2023-24, Internal Debt was 49.76 %
of GDP and External Debt [at current value] was 2.70% of GDP.
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Sources and Application of Funds

During 2023-24, Government raised revenue of "27,88,804 crore (net of
devolution to States & Union Territories) and Debt of 92,12,550 crore. Total
funds received into the Consolidated Fund of India were, thus, "1,20,01,354
crore. Out of this, “74,62,493 crore were utilized to repay past Debt, and
"44,43,447 crore spent on Government's current activities. Total spending
from Consolidated Fund of India was, "1,19,05,940 crore. Excess of
expenditure over receipts in Consolidated Fund of India along with net
receipts in Public Accounts led to decrease in Cash Balance by 794 crore.
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Sources and Application of Funds
(" Crores)
Sources Application
2023-24 2022-23 2023-24 2022-23
Receipts 27,88,804 24,55,403 | Expenditure 44 43,447 41,93,157
Tax 23,27,251 20,97,786 | Revenue 34,94,252 34,53,132
Non Tax 4,01,785 2,85,421 | Of which Interest 10,63,872 9,28,517
Payment
Non-Debt Capital 59,768 72,196 | Capital 9,49,195 7,40,025
Other Sources 91,17,136| 89,37,455 | Other 74,62,493| 71,99,701
Applications
Fresh Debt 92,12,550 88,47,708 | Debt Repayment 74,62,493 71,99,701
Internal 91,10,112 87,70,656 | Internal 74,15,176 71,59,772
External 1,02,438 77,052 | External 47,317 39,929
Cash Draw Down 794 -1,622
Public Account -96,208 91,369
Total 1,19,05,940|1,13,92,858 | Total 1,19,05,940|1,13,92,858

Compared to the previous financial year, Tax receipts during 2023-24
increased by 11%, and Non-Tax Receipts increased by 41% respectively,
leading to overall increase in Government receipts by 14%. Overall
Government expenditure during 2023-24 increased by 6%, Revenue
Expenditure also increased by 1%, and capital expenditure by 28%.




Accounts at a Glance

Analysis of Actuals vis-a-vis Budget

Receipts

Net Tax Revenue of the Central Government during 2023-24 was "23,27,251
crore which was 100.14% of the Revised Estimates, and Non-Tax Revenue
("4,01,785 crore) was 107% of the Revised Estimates. Overall Revenue
Receipts ("27,29,036 crore) was 101.09% of the Revised Estimates.

Non-debt Capital receipts ('59,768 crore) comprise of disinvestment receipts
and recoveries of loans & advances, was 106.73% of the Revised Estimates.
Total non-debt receipts of the Government was thus “27,88,804 crore, which
was short of total expenditure of the Government ("44,43,447 crore) during
the year by “16,54,643 crore as Fiscal Deficit. The component of deficit met
from 'Debt Financing' was 95.38% of the Revised Estimates. Total Debt
Receipts of the Government during the year was ~16,53,849 crore, which was
93.89% of the Revised Estimates. The Cash Reserve of the Government
decreased by “794 crores as against estimate of cash draw down of 26,651
crores.

RECEIPTS 2023-24

(" Crores)
RE Actuals | Actuals| Actuals
(2023-24)| (2023-24) | vs. RE | (2022-23)
in %
1 |REVENUE RECEIPTS

Tax Revenue
Gross Tax Revenue 34,37,211| 34,65,519| 100.82(30,54,192
Central Goods & Services Tax 811,600 8,20,627| 101.11| 7,18,522
Integrated Goods & Services Tax 0 -4,848 - 4,748
GST Compensation Cess 1,45,000( 1,41,436 97.54| 1,25,862
Corporation Tax 9,22,675| 9,11,055 98.74| 8,25,834
Taxes on Income (including STT + 10,22,325| 10,44,240( 102.19| 8,33,260
Interest Tax + Fringe Benefit Tax +
Expenditure Tax)
Wealth Tax 0 6 - -10
Customs 2,18,680( 2,33,119| 106.60| 2,13,371
Union Excise Duties 3,03,600| 3,05,362 99.11 3,19,00
Service Tax 500 425 84.99 431
Taxes of Union Territories 8,331 8,625| 103.53 8,513
Other taxes & Duties on Commodities 4500 5,457| 101.27 -
and Services
Other taxes on Income & Expenditure 0 15 - -
Less- NCCD Transferred to the National
Calamity Contingency Fund/National
Disaster Response Fund 8,800 8,774 99.70 8,000
Less- States' share 11,04,494| 11,29,494( 102.26| 9,48,406
1(a) Centre's Net Tax Revenue 23,23,917| 23,27,251| 100.14| 20,97,786
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RE Actuals | Actuals | Actuals
(2023-24) | (2023-24) | vs. RE [ (2022-23)
in %
2 |Non-Tax Revenue
Interest receipts 31,778 38,261 120.40 27,852
Dividend and Profits 1,54,407| 1,70,877| 110.67 99,914
External Grants 1,442 1,013 70.18 1,887
Other Non Tax Revenue 1,85,642| 1,88,568| 101.58| 1,53,577
Receipts of Union Territories 2,526 3,066| 121.36 2,191
Total Non Tax Revenue 3,75,795| 4,01,785| 106.92| 2,85,421
Total Revenue Receipts I(1a+2) 26,99,712| 27,29,036( 101.09| 23,83,207
3 |Capital Receipts
A |Non-Debt receipts
Recoveries of loans and advances@ 26,000 26,646| 102.48 26,161
Miscellaneous Capital Receipts 30,000 33,122 110.41 46,035
Total 56,000 59,768| 106.73 72,196
B |Debt Receipts *
Borrowings 11,81,779| 12,30,959| 104.16| 12,17,845
Securities issued against Small Savings| 4,71,317| 4,51,399 95.77| 3,95,859
State Provident Fund (Net) 5,200 5,059 97.29 5,088
Other Receipts (Internal Debt and 78,296 -88,689| -113.27 83,460
Public Accounts)
External Debt 24,832 55,121| 221.98 37,124
Total 17,61,424| 16,53,849 93.89|17,39,376
Total Capital Receipts (A+B) 18,17,424| 17,13,617 94.28| 18,111,572
4 |Contingency Fund of India 0 - 0
Appropriation to the Contingency - -
Fund of India
Netting against transfer - -
5 [DRAW-DOWN OF CASH BALANCE -26,651 794 - -1,622
Total Receipts (la+2+3+4+5) 44,90,484 | 44,43,447 98.95|41,93,157
Financing of Fiscal deficit (3B+5) 17,34,772| 16,54,643 95.38(17,37,754
Receipts under MSS (Net) 0 0 0 0]

Expenditure

Total expenditure of the Government during 2023-24 was "44,43,447 crore,
which was 98.95% of the Revised Estimates. Revenue Expenditure was
98.70% of the Revised Estimates, while Capital Expenditure was 99.89% of
Revised Estimates. Expenditure on Grants to State and UT Governments
was 103.24% of the Revised Estimates and expenditure on Loans to State
and UT Governments was 106.24% that of Revised Estimates.

@ Excludes recoveries of short term loans and advances to FCI & loans to Government servants, amounting to

~12,224 crores.
*  The receipts are net of repayment.
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Expenditure on Pensions, Grants to State, U.T. & Foreign Governments and
on Social Services exceeded the Revised Estimates, while all other
expenditures shown slight variation from Revised Estimates in Revenue
Segment. In the Capital Segment, expenditure on Loans & Advances also
exceeded the Revised Estimates, while remaining component decreased from
Revised Estimates.

EXPENDITURE 2023-24
(" Crores)
RE Actuals Actuals Actuals
(2023-24) | (2023-24) vs. RE (2022-23)
in %
A | Revenue Expenditure
1 |Interest Payments and 10,55,427 10,63,872 100.80 9,28,517
Prepayment Premium
Defence Service 2,98,669 2,90,443 97.32 2,56,183
Subsidies 4,40,536 4,35,295 99.31 5,69,916
Grants to State and U.T. 5,90,531 6,09,677 103.24 6,51,648
Governments
Pensions* 2,38,049 2,38,328 100.12 2,41,599
Police 1,15,979 1,15,393 99.49 1,07,187
Assistance to States from 8,800 8,774 99.71 8,000
National Disaster Response
Fund (NDRF)
8 |[Other General Services 99,238 93,533 94.25 82,243
(Organs of State, tax
collection, external affairs
etc.)
9 |[Social Services (Education, 2,33,305 2,38,067 102.04 1,88,162
Health, Broadcasting etc.)
10| Economic Services 4,22,995 3,63,147 85.85 3,87,448
(Agriculture, Industry, Power,
Transport, Communications,
Science & Technology etc.)
11| Postal Deficit 21,972 23,068 104.99 20,538
12| Expenditure of Union 16,162 15,973 98.83 13,303
Territories without
Legislature
13| Amount met from National
Disaster Response Fund
(NDRF) -8,800 -8,774 99.71 -8,000
14| Grants to Foreign
Governments 7,376 7,455 101.08 6,387
Total Revenue Expenditure 35,40,239| 34,94,252 98.70 | 34,53,132
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RE Actuals Actuals Actuals
(2023-24) | (2023-24) vs. RE (2022-23)
in %
B Capital Expenditure
General services 1,81,581 1,77,488 97.75 1,61,188
of which Defence Services 1,57,228 1,54,256 98.11 1,42,940
Social services 9,436 8,587 91.01 12,166
Economic services 6,11,887 5,97,954 97.72 4,47,586
Loans & Advances 1,43,194 1,61,039 106.66 1,15,268
of which Loans to State 1,15,657 1,22,873 106.24 92,707
and UT Government
of which Loans to Foreign 1,614 1,612 99.85 704
Governments
of which other Loans 25,923 36,554 141.01 21,857
including loans to PSUs
5 | Expenditure of UTs without 4,149 4,127 99.40 3,817
Legislature
Total Capital Expenditure 9,50,246 9,49,195 99.89 7,40,025
C | Contingency Expenditure 0 0 -
Transfer to Contingency
Fund -
Netting -
Total Expenditure(A+B+C) 44,90,486| 44,43,447 98.95| 41,93,157

*

Pension amount is total of Major Head 2071 - Pension and other Retirement benefits. It is the sum of object
Heads 04-Pensionary Charges, 05-Rewards, 06-Medical Treatment, 49-Other Revenue Expenditure and

70-Deduct Recoveries.
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Financial Statements

Statement of Financial Position

(" Crores)

31° March, 2024

31° March, 2023

LIABILITIES 1,64,64,395 1,46,83,035

A. | Public Debt 1,52,64,446 1,35,66,889

1. Internal Debt 1,46,98,177 130,73,732

2. External Debt 5,66,269 4,93,157

B. | Contingency Fund 30,000 30,000
C. | Liabilities on Public Account

(Net of investments/ advances) 11,69,949 10,86,146

1. Reserve Funds 2,39,232 1,52,003

2. Deposits and Advances 3,99,179 3,86,134

3. Small Savings, Provident Funds etc. 5,31,538 5,48,009

ASSETS 1,64,64,395 1,46,83,035

A. | Cash & Cash Equivalent 1,75,404 4,026

1. Cash Balance 3,232 4,026

2. Short Term Cash Investment 1,72,172 0

B. | Other Financial Assets 24,94,370 21,68,137

1. Equity Investments in PSUs 15,52,810 12,98,658

2. Loans and Advances 9,41,560 8,69,479

a. States/ UTs 6,23,358 5,81,566

b. PSUs 3,18,202 2,87,913

C. | Suspense and Miscellaneous 7,524 -31,590

D. | Accumulated Deficit* 1,37,87,097 1,25,42,461

Source : Union Government Finance Accounts (2023-2024)-Gross figures

* Represents cumulative deficit and surplus of the past years
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Operating Statement

(" Crores)

2023-2024 2022-2023
Receipts
Revenue Account 30,88,175 27,13,267
Tax Revenue 23,36,025 21,05,786
Non-Tax Revenue 7,51,137 6,05,594
Grants-in-aid 1,013 1887
Other Receipts 45,281 46,035
Disinvestment of PSU 1,638 475
Others 43,643 45,560
Total Receipts 31,333,456 27,59,302
Expenditure
Revenue Account 38,54,082 37,83,699
General Services 18,78,933 16,79,263
Social Services 2,53,336 2,13,780
Economic Services 11,04,681 12,32,621
Grants-in-aid 6,17,132 6,58,035
Capital Account 5,20,785 4,11,458
General Services 1,77,840 1,61,551
Social Services 9,173 12,676
Economic Services 3,33,772 2,37,231
Miscellaneous 10,852 6,235
Total Expenditure 43,85,719 42,01,392
Prior Period Adjustments -7,627 0
Deficit* 12,44,636 14,422,090

Source: Union Government Finance Accounts (2023-2024)-Gross Figures

* Deficit is carried forward to the Statement of Financial Position and shown as Accumulated Deficit.
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Statement of Receipts and Disbursements
(" Crores)

2023-2024 2022-2023
Receipts 1,63,22,965 1,45,82,355
Consolidated Fund of India 1,24,10,479 1,16,60,467
Tax Revenue 23,36,025 21,05,786
Non Tax Revenue 7,51,137 6,05,594
Grants in aid & contributions 1,013 1,887
Misc. Capital Receipts 45,281 46,035
Public Debt 91,60,050 88,64,892
Loans & Advances 1,16,973 36,273
Contingency Fund of India 0 0
Public Account 39,122,486 29,21,888
Small Savings, Provident Fund 20,99,224 1,66,8420
Reserve Funds 6,91,224 7,77,934
Deposits & Advances 10,16,894 4,08,772
Suspense & Misc. 1,03,204 54,304
Remittances 1,940 12,458
Disbursements 1,63,23,759 1,45,80,733
Consolidated Fund of India 1,23,15,065 1,17,50,215
General Services 18,78,933 16,79,263
Social Services 2,53,336 2,13,780
Economic Services 11,04,681 12,32,621
Grants in aid & contributions 6,17,132 6,58,035
Capital Outlay 8,07,180 6,24,757
Repayment of Debt 74,62,493 71,99,701
Loans & Advances 1,91,310 1,42,058
Transfer to Contingency Fund of India 0 0
Public Account 40,08,694 28,30,518
Small Savings, Provident Fund 21,114,195 17,21,857
Reserve Funds 6,00,792 7,09,131
Deposits & Advances 9,94,339 3,56,783
Suspense & Misc. 2,24,910 41, 915
Remittances 74,458 832
Receipts Over Disbursements -794 1,622
Opening Cash Balance* 4,026 2,404
Closing Cash Balance 3,232 4,026

Source: Union Government Finance Accounts (2023-2024)-Gross Figures.
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Accounts at a Glance

Receipts

Receipts of the Government are classified into Revenue Receipts and Non-
Debt Capital Receipts. Revenue Receipts include Tax Revenues and Non-Tax
Revenues. During 2023-24, Tax Revenues constituted about 84% of total
Government Non-Debt receipts. Remaining revenues came from Non-Tax
Revenues (14%) and Non-Debt Capital Receipts (2%). Corporation Tax,
Income Tax, Goods & Services Tax and Union Excise Duties are the biggest
revenue sources for the Government, contributing nearly 75% of the total
Government Non-Debt receipts. Corporation Tax (21%), Central Goods &
Service Tax (17%), Income Tax (22%), Union Excise Duties (10%), Custom
Tax (7%), Goods & Service Tax Compensation Cess (5%), Dividend (6%) and
Non-debt Capital receipts (2%) are the major contributors to Non-Debt
Government receipts.

CFl Receipts (2023-24)

Interest Receipts,
1%

Non-Debt Capital
Receipts, 2%

Other Non Tax

Other Taxes, 2%
10% Revenue, 7%

Dividend, 6%\
Goods & Services
Tax Compensation
Cess, 5%

Union Excise Duty,

Income Tax, 22%

Central Goods &

Services Tax, 17%
i Customs, 7 %

Corporation Tax,
21%

The total GOI receipts [net of devolution of taxes to the States] for 2023-24
were "27,88,804 crore. Tax Revenues increased by 11% from "20,97,786
crore to 23,27,251 crore, while Non-Tax Revenue increased by 41% from
"2,85,421 croreto "4,01,785 crore. Non-debt capital Receipts also decreased
by 17% over the previous financial year. This resulted in overall increased in
total GOI receipts by 14%. Non-debt Capital Receipts of the Government
during 2023-24 mainly comprise of an amount of 26,646 crore received on
account of recoveries of Loans and Advances.

Non-Debt Receipts
("~ Crores)
Description 2023-24 2022-23 Growth
Tax Revenue 23,27,251 20,97,786 11%
Non-Tax Revenue 4,01,785 2,85,421 41%
Non-debt Capital Receipts 59,768 72,196 -17%
Total Non-Debt Receipts 27,88,804 24.,55,403 14%
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Accounts at a Glance

Tax Revenue

Tax Revenue collections (net to Centre) have gone up from ~20,97,786 crore
in 2022-23 to "23,27,251 crore in 2023-24. Central Goods & Service Tax
increased by 14%, Income Tax increased by 25%, Corporation Tax increased
by 10% and Customs increased by 9%, while IGST decreased by 202%.

Tax Revenues
(" Crores)
2023-24 2022-23
Description Gross| Devolu- Net Gross| Devolu- Net YTY
tion to tion to Growth
States States on Gross
Tax
1. |Goods & Service
Tax
A |Central Goods & 8,20,627| 3,42,787| 4,77,840( 7,18,522| 2,68,334| 4,50,188 14%
Services Tax
B |Integrated Goods & -4,848 - -4,848 4,748 - 4,748 -202%
Services Tax
C |Goods & Services 1,41,436 - 1,41,436( 1,25,862 -1 1,25,862 12%
Tax Compensation
Cess
2 |Corporation Tax 9,11,055| 3,39,024| 5,72,031| 8,25,834| 3,17,163| 5,08,671 10%
3 [Income Tax 10,10,446| 3,91,528( 6,18,918( 8,08,221| 3,10,819| 4,97,402 25%
4 |Interest Tax 20 - 20 9 - 9 122%
5 |Fringe Benefit Tax -4 - -4 -75 - -75 -94%
6 |Other taxes on 15 - 15 19 - 19 -19%
Income &
Expenditure
7 |Wealth Tax 6 - 6 -10 - -10 160%
8 |Securities
Transactions Tax 33,778 - 33,778 25,086 - 25,086 35%
9 [Customs 2,33,119 39,582 1,93,537| 2,13,371 37,330 1,76,041 9%
10 |Union Excise 3,05,362 14,979| 2,90,383| 3,19,000 11,712| 3,07,288 -4%
Duties
11 |Service Tax 425 210 215 431 1,485 -1,054 -1%
12 |Other Taxes & 3,929 1,384 2,545 3,724 1,563 2,161 5%
Duties on
Commodities and
Services
13 |Other Taxes 1,528 - 1,528 937 - 937 63%
14 | Taxes of Union 8,625 - 8,625 8,513 - 8,513 1%
Territories
15 |Surcharge
transferred to NCCF -8,774 - -8,774 -8,000 - -8,000 10%
34,56,745|11,29,494| 23,27,251|30,46,192|9,48,406(20,97,786 13%

Non-Tax Revenue

Non-Tax revenues of the Government mainly accrues in the form of Interest
Receipts, Dividends and Profits from Public Enterprises and fees/ charges for
providing various services. Non-Tax Revenue collections increased by
"1,16,364 crore from ~2,85,421 crore in 2022-23 to "4,01,785 crore during
2023-24.
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Non-Tax Revenues

(" Crores)

Sl. No. | Description 2023-24 2022-23 | YTY Growth (%)
1. Interest Receipts 38,261 27,852 37
2. Dividends and Profits 1,70,877 99,914 71
3. Non- Tax Revenue of UTs 3,066 2,191 40
4. Other Non-Tax Revenue 1,89,581 1,55,464 22

Total Non-Tax Revenue 4,011,785 2,85,421 41

Interest Receipts (Gross)

Interest Receipts are one of the main sources of Non-Tax Revenues to
Government. Interest accrues on account of loans extended to various
entities including State and Union Territory Governments. Interest from
State and Union Territory Governments accounts for 17% of the total Interest
Receipts. Public Sector & Other Undertakings (10%), Department of
Commercial Undertakings (2%) are other significant contributors.

Total Interest Receipts (Gross) during 2023-24 were 78,674 crore.
Compared to previous year, Interest Receipts increased by 19,110 crore.
Interest Receipts increased during 2023-24 across State/UTs, Departmental
Commercial Undertakings, Public Sector /other Undertakings and others.

Interest Receipts (Gross)
(" Crores)

S. No. [Sources 2023-24 2022-23 2021-22 2020-21

States/ UTs 13,641 9,702 6,552 6,317

2. Departmental Commercial 1,600 1,544 1,534 1,374
Undertakings

3. Public Sector and other 7,686 1,664 2,088 1,695
Undertakings

4. Others 55,747 46,654 36,003 50,154

Total 78,674 59,564 46,177 59,540

Dividends

Dividends on investments made by Government increased by ~70,969 crore
from 99,922 crore during 2022-23 to "1,70,891 crore during 2023-24.
Dividends from Reserve Bank of India, has increased significantly by over
188% and is the main contributor to increase in total Dividend, while
Dividends from Nationalized Bank has increased by 58%.
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Dividend - Major Sources

(" Crores)

Sl. No.| Major Sources 2023-24 2022-23 2021-22 2020-21
1. Public Sector and other 63,827 59,735 59,120 39,497

Undertakings
2. LIC of India 4,273 916 - -
3. Nationalized Banks 13,807 8,738 2231 -
4. Reserve Bank of India 87,416 30,308 99,122 57,128
5. Others 1,568 225 180 264
TOTAL 1,70,891 99,922 | 1,60,653 96,889

Miscellaneous Capital Receipts*

Miscellaneous Capital Receipts comprise of sale proceeds of Government
assets, including disinvestment of Government holding in Public
Enterprises. During 2023-24, an amount of “1,638 crore was received on
account of Disinvestments of PSUs and an amount of 13,582 crore was
received on account of Premium on disinvestment of PSUs, Out of remaining
capital receipts of 30,061 crore, 15,968 crore relates to proceeds of
Monetization of National Highways and 12,159 crore relates to Bonus
shares received by various Ministries.

Capital Receipts
(" Crores)
Sl. No.|Source 2023-24 2022-23 2021-22 2020-21
1. Disinvestments of 1,638 475 2,936 1,725
Public Sector and other
Undertakings
2. Premium received on 13,582 29,709 5,496 27,996
Disinvestments of Public
Sector and other
Undertakings
3. Other Capital Receipts 30,061 15,851 6,206 8,176
TOTAL 45,281 46,035 14,638 37,897

*Statement showing Non-Tax Revenue of the Union Government and Statement of Commercial Receipts are placed
at Appendix-2 and Appendix-3 respectively.
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Expenditure

The total expenditure of the Government during 2023-24 was ~44,43,447
crore. Expenditure increased by “2,50,290 crore [6%] over the previous year.
Revenue Expenditure was "34,94,252 crore, an increase of 41,120 crore
[1%] over the previous year and Capital Expenditure was ~9,49,195 crore,
increase of “2,09,170 crore [28%] over the previous year. The share of Capital
expenditure as a percentage of total expenditure was 21%. Capital
Expenditure increased due to higher disbursement on Loans & Advances and
due to more expenditure incurred in economic services particularly on the
capital outlay on transport.

Expenditure

(" Crore)

Description 2023-24 2022-23 YTY Growth
Revenue 34,94,252 34,53,132 1%
General Services 18,04,439 16,17,127 12%
Social Services 2,44,562 2,05,779 19%
Economic Services 8,28,119 9,72,191 -15%
Grants-in-Aid & Contribution 6,17,132 6,58,035 -6%
Capital 9,49,195 7,40,025 28%
General Services 1,77,839 1,61,551 10%
Social Services 9,173 12,676 -28%
Economic Services 6,01,088 4,50,530 33%
Loans & Advances 1,61,095 1,15,268 40%
Netting 0 0

Total Expenditure 44,43,447 41,93,157 6%

Sector-wise Expenditure

(" Crore)
Description 2023-24 2022-23 YTY Growth
General Services 19,822,278 17,78,678 11%
Social Services 2,53,735 2,18,455 16%
Economic Services 14,29,207 14,22,721 1%
Grants-in-Aid & Contribution 6,17,132 6,58,035 -6%
Loans & Advances 1,61,095 1,15,268 40%
Total Expenditure 44,43,447 41,93,157 6%

Out of the total capital expenditure, ~7,88,100 crore (83%) was incurred on
asset formation, rest was in the form of loans and advances (17%).

Year Asset Formation Loans & Advances Total

2015-16 2,26,685 90% 26,337 10% 2,53,022
2016-17 2,49,472 87% 36,810 13% 2,86,282
2017-18 2,45,112 93% 18,027 7% 2,63,139
2018-19 2,79,493 92% 28,221 8% 3,07,714
2019-20 3,11,851 93% 24,414 7% 3,36,265
2020-21 3,15,826 74% 1,10,491 26% 4,26,317
2021-22 5,34,498 90% 58,376 10% 5,94,793
2022-23 6,24,757 84% 1,15,268 16% 74,00,25
2023-24 7,88,100 83% 1,61,095 17% 9,49,195
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Sectoral Allocation

Overall, the expenditure on General Services was 19,82,278 crore (44% of
the total expenditure). This includes expenditure on Organs of States, Fiscal
Services, Pensions, Defence, etc. Expenditure on Social Services was
~2,53,735 crore (6% of the total expenditure) and on Economic Services
~14,29,207 crore (32% of the total expenditure). “6,17,132 crore (14% of the
total expenditure) were released as Grants-in-Aid to State/UT Governments,
other public institutions and various other Bodies. Loans and Advances
extended during the year amounted to "1,61,095 crore (4% of the total
expenditure).

Expenditure

Loans and Advances

Grants in Aid 4%

14%

General Services

Economic Services 44%

32% N

Social Services
6%

Subsidies

The expenditure on subsidies decrease from "5,77,916 crore in 2022-23 to
"4,37,495 crore in 2023-24, an decrease of around 24% over the previous
year. Subsidy on Food, Fertilizer and Petroleum were "2,11,814 crore,
71,88,292 crore and 12,240 crore respectively. Food Subsidies have
decreased by 22% from the previous year. Petroleum Subsidies increased by
80% and Fertilizer Subsidies decreased by 25% over previous year. The
subsidy bills on other items decreased by 52%.

Major Subsidies
(" Crore)
Description 2023-24 2022-23 YTY Growth
Food 211,814 2,72,802 -22%
Fertilizer 188,292 2,51,339 -25%
Petroleum 12,240 6,817 80%
Others 22,552 46,958 -52%
Total 4,34,899 5,77,916 -25%

1. Pay & Allowances constitute an important part of the expenditure. Statement showing Ministry wise/
Department wise expenditure on Pay & Allowances is placed at Appendix-6.

2. Statement showing details of subsidies is placed at Appendix-7.

22



Accounts at a Glance

Interest Subsidy for 2023-24 was 20,516 crore. It has decreased by 21,160
crore compared to the previous year. Main components of Interest Subsidy
were Modified Interest Subvention Scheme (714,252 crores) and Interest
Equilisation Scheme (73,700 crore). Other subsidies decreased from "5,281
crore in 2022-23to “3,037 crore during 2023-24.

Net Lending

Major beneficiaries of Government's lending operations are State/UT
Governments and various Public Corporations and Institutions. During
2023-24, Government advanced fresh loans of 1,91,310 crore and received
"1,16,974 crore as repayment of loans advanced in the past. This resulted in
an decrease in the stock of advances by “74,336 crore. At the end of 2023-24,
Government's advances stand at "9,41,560 crore.

Lending by Government
(" Crore)

S. | Description 01-Apr-23| Additions| Receipts|31-Mar-24| Increase/
No. Decrease
1. [ State Governments 5,66,395| 1,40,863 92,857 6,14,401 48,006
2. | UT Governments 15,172 0 6,215 8,957 -6,215
3. | Foreign Governments 15,295 1,612 231 16,676 1,381
4. | Govt. Corporation, 2,70,016 48,657 17,552| 3,01,121 31,105

Non- Govt Institution,

Local Funds, Cultivator

etc.
5. | Government Servants 3,46 178 119 405 59

Total 8,67,224| 1,91,310( 1,16,974| 9,41,560 74,336
Investments

During the year 2023-24 Government invested "2,77,410 crore in Public
Sector Undertakings (PSUs) etc. Total Government investment in Companies
stood at "19,08,263 crore as on 31st March 2024.

Government Investments in Companies etc.
(" Crore)

S.No. | Description Amount Invested
1. | Statutory Corporations 19,315
2. | Joint Stock Companies 12,09,487
3. | International Bodies 1,79,317
4. | State Co-operative Banks/Other Banks 4,99,867
5. | Co-operative Societies 277

Total 19,08,263

Ministry-wise/Department-wise details of Expenditure is placed at Appendix-8.

23
















































































































































































































	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Accounts at a Glance 2023-24 - Part-2.pdf
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53

	Back Cover.pdf
	Page 2

	Front Cover.pdf
	Page 1

	Front Cover.pdf
	Page 1


